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JOINTLY HELD RESOURCES 

JOINTLY HELD RESOURCES are resources owned or held by more than 1 person.

A. Document in the case record the amount of the resource and the type of verification used.

B. Determine the amount of a jointly held resource and consider as follows:

1. Total amount of joint checking/savings account is available to the recipient when only 1 signature is required to withdraw funds, unless the other individual is an SSI recipient.

If 1 or more of the other individuals on a joint account is a SSI recipient, divide the amount by the number of owners and count as available the money, which is not a SSI recipient’s share.

2. When more than 1 signature is required to withdraw funds from a joint checking /savings account, only the recipient’s share is available.  Share is established by a signed statement from other parties as to the division.

[3.]
If resources are held jointly, other than checking/savings accounts and business enterprises, determine recipient’s share by dividing value by number of owners.  The parent’s share is available to the children for whom assistance is requested, regardless of whether the parent is included as specified relative.

[4.]
If the recipient states that he/she does not contribute to or withdraw from a jointly held resource (i.e., checking, savings, certificates of deposit or savings bonds), allow the recipient the opportunity to rebut the ownership.  To rebut, the recipient must provide:

a. A written statement regarding ownership, who deposits and withdraws; 

b. A written statement form each of the other account holders which corroborates the recipient’s statement, unless the account holder is a minor or is incompetent; and

c. Verification that the recipient’s name has been removed from the account.

d. [Do not consider the resource effective with the month the recipient’s name is removed from the account.


5.]
Consider non available when the parties of the jointly held resource are not willing to release their portion of the resource or one party cannot be contacted for a release of their portion.  It must be verified that litigation would be required or is pending (E.g., divorce settlement, probate of will, etc.) to determine to whom a resource belongs.  Spot check monthly or in the month the litigation is expected to be completed.

