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MS 4320
 EXCLUDED RESOURCES

EXCLUDED RESOURCES are available money, real property, personal property or other assets not counted in determining eligibility.

A.
Owner-occupied home. This may include a motor vehicle if the recipient claims the family lives in the motor vehicle. If a motor vehicle is claimed as a home, the value of the motor vehicle is excluded until the recipient moves to another home.

B.
All motor vehicles;

C.
Basic household items essential for day-to-day living, e.g., furniture, appliances and clothing;

D.
Gifts or inheritance legally not available until a later date;

E.
All resources of an SSI or State Supplementation recipient;

F.
Equity value of all equipment, livestock or other inventory used in a farming or self-employment enterprise;

G.
Crops and animals raised for home consumption;

H.
Children’s toys and bicycles;

I.
Household pets;

J.
Resources of a child technically excluded from the E or T case;

K.
Resources of the stepparent, parent or legal guardian of a minor parent, or the spouse of a non-responsible SR;

L.
Proceeds (sale price less indebtedness) from sale of home, including initial or down payment from land contract sale, for 6 months if recipient plans to invest in another home. If not reinvested in 6 months, the remaining amount is a countable resource;

M.
Non-home real property.

N.
Funds in an IRA, state retirement, deferred compensation, etc., during periods of unavailability. When these funds become available, count as a resource if the total amount is available.  If not, count withdrawals as unearned income for the month of receipt and consider the fund an excluded resource.

O.
Excluded income is also an excluded resource, e.g., money received from urban renewal assistance;

P.
Principal and accrued interest of an irrevocable trust during periods of unavailability including irrevocable funeral trusts. See MS 4335;

Q.
All burial spaces;

R.
The entire value of prepaid burial funds and CSV of burial insurance policies;

S.
Up to $5,000 is excluded in Individual Development Accounts 


(IDA’s).

T.
Loans.  Verify the loan by a commercial loan contract or form PAFS-73, Verification of Contributions – Loans – Roomer/Boarder Payments. When verification is received, consider the amount as a contribution;

U.
Up to $12,000 to Aleutians and $20,000 to individuals of Japanese ancestry for payments made by the United States Government to compensate for hardship experienced during World War II. All recipients of these payments are provided with written verification by the U.S. Government;

V.
Payments made from the Agent Orange Settlement Fund issued by Aetna Life and Casualty to veterans or their survivors in accordance with Public Law 101-201, which was retroactive to January 1, 1989;

W.
Earned Income Credit (EIC) payments in the month of receipt and the following month;

X.
Any payments received from the Radiation Exposure Compensation Trust Fund;

Y.
For Self-Employment/Farming annualized income, the balance of the yearly payment is excluded during each of the months the prorated amount is counted as self-employment income. Resources accumulated by a self-employed person, which are prorated as monthly income, are excluded.

Example:  A tobacco farmer, after all expenses, receives $6,000 for her crop in January and deposits this sum in her bank account until needed for the next year’s crop. The $6,000 is then prorated over a 12-month period and $500 as monthly self-employment income is considered in the case. The yearly payment ($6,000) is excluded during the period the prorated amount is counted (12 months) as self-employment income; and

Z.
K-TAP or SSI back payments issued to an E or T recipient who is not ongoing eligible for SSI, are not counted as resources for the month of receipt and the following month. See MS 4325.

AA.
[Tax rebate checks are excluded in the month of receipt and the following two months. Any proceeds from the rebates retained after the third month are considered a countable resource.]
