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CONSIDERATION OF LUMP SUM INCOME

[A.
Effective July 1, 2001, administrative regulations were changed for consideration of lump sum income in AFDC Related and Family Related Medicaid cases.  Lump sum income is now considered as unearned income in the month of receipt and as a resource in the month after the receipt month.
B. If there are remaining resources in the month after the receipt month, only resources that are liquid are considered.

C. Liquid resources are defined as: cash, checking accounts, savings accounts, certificates of deposit, stocks, mutual fund shares, bonds and money market accounts.]
