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LOANS

Loans are amounts of money borrowed which require repayment.  

A.
Verify a loan by:

1.
The loan agreement; or

2.
Form PAFS-73, Verification of Contributions-Loans-Room​er/Boarder Payments, is completed and signed by the lender and borrower when the loan is not from a legal lending institu​tion.  

B.
Consider the loan as follows:

1.
Exclude a loan verified by form PAFS-73 or from a legal lend​ing institution.

2.
If a completed form PAFS-73 is not received, consider this income as:

a.
A contribution if regularly received; or

b. A nonrecurring lump sum if received once.

