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An annuity is an investment from which an individual receives fixed payments for a lifetime or a specified number of years.  Payments received are considered unearned income.  If the recipient has access to the principal of the annuity, regardless of penalty for early withdraw, the principal is a countable resource.  All annuities are submitted to DMS by use of form MAP-4104, Annuity Transmittal.  Please send the annuities, under cover of form MAP-4104, to the Medical Support and Benefits Branch (MSBB), 275 E. Main St., 3E-I, Frankfort, KY 40621.  The documents may also be faxed to (502) 564-4021.  DMS will advise how the annuity is to be considered in the MA case.  MSBB will forward the DMS response to the worker.  Refer to MS 1320, for cases pending over 30 days with good cause. 

[For more detailed procedures of how to submit an annuity to DMS, refer to Vol. IVA, MS 1890.  This manual section will also provide details regarding annuity beneficiary designation as a result of the Federal Deficit Reduction Act of 2005 (DRA).]  

