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Resources are generally defined as those assets which an individual or family own and are available, either directly or by sale or conversion, to meet basic needs of food, clothing, and shelter.

A. Liquid resources are defined as:
1. cash;
2. checking and savings accounts;
3. certificates of deposit;
4. stocks/bonds; and
5. money market accounts.

B.
A resource can be considered unavailable if the client cannot ob​tain, withdraw, sell, or liquefy it without third party action.  Do not consider resources available when litigation is pending to determine to whom resources belong.  Exclude resources as long as they are unavailable.

C.
For AFDC Related MA and Family MA cases, except “I” cases, consider the value of total combined liquid assets and compare to the appropriate resource limit listed below.

	[RESOURCE LIMITS



	Family Size:
	(“L”, “N”, “P”, “U”, “Y” Cases)

	1
	$ 2,000

	2
	$ 4,000

	3 or more
	Add $50 for each additional member.


If total countable resources are within or below the limits when the application or recertification is processed, the case is resource eligible.  If total countable resources exceed the limits when the application or recertification is processed, the case is resource ineligible. If over the resource limit and the application is denied or, the recertification is discontinued, KAMES will send a timely notice of action.  If, during the month of discontinuance or denial, resources are reduced to or below the appropriate limits without transferring resources to establish eligibility, take a reapplication when the recipient reports the decrease in resources.]
D. The “I” category does NOT have a resource limit.

E. All IM cases with vendor payment are subject to a penalty for transfer of resources (Refer to OM Vol. IVA, MS 2050) except for the following levels of care:
1. Hospice Non-Institutionalized;
2. Hospice Institutionalized;
3. Mental Health/Psychiatric Facility;
4. PRTF; and
5. EPSDT.

